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FRESH ISSUE SIZE OFS SIZE TOTAL ISSUE SIZE ELIGIBILITY
Fresh Issue | 23,25,000 Equity Shares at N.A. 23,25,000 Equity Shares at the | This Issue is being made in terms of regulation 229 (1) and 253
the Issue Price of I 125/- Issue Price of X 125/- each|of chapter IX of the SEBI (ICDR) Regulations, 2018 as
each aggregating E4 aggregating X 2,906.25 Lakhs | amended. As the Company's post issue paid up capital is less
2,906.25 Lakhs than or equal to % 1,000.00 Lakhs.

DETAILS OF ISSUE FOR SALE AND THEIR AVERAGE COST OF ACQUISITION — NOT APPLICABLE AS THE ENTIRE ISSUE

CONSTITUTES FRESH ISSUE OF EQUITY SHARES
RISKS IN RELATION TO THE FIRST ISSUE
This being the first public Issue of our Company, there has been no formal market for the securities of our company. The face value of the Equity Shares is X 10/-
each and the Issue Price is 12.5 times of the face value of the Equity Shares. The Floor Price, Cap Price and Issue Price determined by our Company, in
consultation with the Book Running Lead Manager, on the basis of the assessment of market demand for the Equity Shares by way of the Book Building
Process, as stated under “Basis for Issue Price” on 112 of the Prospectus, should not be taken to be indicative of the market price of the Equity Shares after the
Equity Shares are listed. No assurance can be given regarding an active and/or sustained trading in the Equity Shares or regarding the price at which the Equity
Shares will be traded after listing.

GENERAL RISKS

Investments in Equity and Equity-related securities involve a degree of risk and Investors should not invest any funds in the Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an
investment decision, Investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the issue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the
contents of the Prospectus. Specific attention of the Investors is invited to “Risk Factors” on page 24 of the Prospectus.

ISSUER’S ABSOLUTE RESPONSIBILITY

Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that the Prospectus contains all information with regard to our
Company and the Issue, which is material in the context of the issue , that the information contained in the Prospectus is true and correct in all material aspects
and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission

of which makes the ProsEectus as a whole or anﬁ of such information or the ex%ression of ani such oainions or intentions misleadinsi in anﬁ material resEect.

The Equity Shares Issued through the Prospectus are proposed to be listed on SME Platform of BSE Limited (“BSE SME”) in terms of the Chapter IX of the
SEBI (ICDR) Regulations, 2018 as amended from time to time. Our Company has received “In-Principle” approval from the BSE Limited for using its name in
the Issue document for the listing of the Equity Shares, pursuant to letter dated August 13, 2026 letter no. LO\SME-IPO\MM\IP\200\2026-27. For the purpose
of the Issue, the Designated Stock Exchange will be BSE Limited (“BSE”).
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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES
OF THE PROSPECTUS

The following is a general summary of certain disclosures in the Prospectus and the terms
of the Issue and is not exhaustive, nor does it purport to contain a summary of all the
disclosures in the Prospectus or all details relevant to prospective investors. This summary
should be read in conjunction with, and is qualified in its entirety by, the more detailed
information appearing elsewhere in the Prospectus, which is available at the website of
Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in at the website of
BSE Limited (“BSE”, “Stock Exchanges”) at https:/bseindia.com respectively, at the
(Please scan this | website of the Company at www.skoffset.com and the website of the Book Running Lead

QR code to | Managers at www.comfortsecurities.co.in

Prospectus and | References below to page numbers are to page numbers of the Prospectus dated September
Abridged 28, 2026. Unless otherwise specified all capitalized terms used herein and not specifically
Prospectus) defined bear the same meaning as ascribed to them in the Prospectus.

SUMMARY OF THE PRIMARY BUSINESS

Company Overview: Our Company currently based in Meerut district of Uttar Pradesh is engaged in the business of
Printing and packaging solutions. The business originally started with offset printing operations, which are commonly
used for medium to large-scale print production. As on the date of the Prospectus, the Company operates mainly from
four facilities in Meerut with an aggregate covered area of approximately 38,313 square feet.

Product Offerings: Our Company operates as an integrated provider of printing and packaging solutions, offering
products such as offset printing of books, mono cartons, labels, master cartons. Its operations include printing, designing,
graphics, lithography, and publication of general books, technical books, children’s books, textbooks, magazines,
journals, and other materials.

Our Company is also involved in trading, importing, and exporting printing and packaging related materials including
paper, paperboard, foils, ink etc.

Segment reporting details and their revenue contribution for the reporting periods in a tabular form:

Our Company is engaged in the business of Printing and packaging solutions. Segment wise Revenue details are as
follows. For further details, please see “Restated Financial Information” — on page 228 of the Prospectus.

Segment March 31, 2026 \ March 31, 2025 March 31, 2024
Amount % \ Amount % Amount %
Printing 3,584.04 53.76% 3,094.03 64.19% 1,183.99 54.99%
Packaging 2,646.87 39.70% 1,192.10 24.73% 534.62 24.83%
Labelling 302.41 4.54% 397.69 8.25% 347.58 16.14%
Other 133.98 2.01% 136.52 2.83% 86.90 4.04%
Total 6,667.29 100.00% 4,820.34 100.00% 2,153.09 100.00%
Key Geographies

The Company’s revenue from operations is geographically well diversified, with a presence Himachal Pradesh, Punjab,
Uttarakhand, UP, Delhi, Haryana, Chandigarh, Rajasthan, Madhya Pradesh, Gujarat, Maharashtra, Goa, Mizoram,
Assam, West Bengal, Odisha, Jharkhand, Karnataka, Andra Pradesh, Tamil Nadu, Telangana regions in India and Nepal,
Canada and Ghana out of India.

Further region wise sales data and their key features are as follows:

Geography R;;;::e Locations Key Features
North India 84.35% Himachal Pradesh, Punjab, Uttarakhand, | Proximity-driven logistics
UP, Delhi, Haryana, Chandigarh advantage
West & Central 13.32% Rajasthan, Madhya Pradesh, Gujarat, | FMCG and pharma clients
India Mabharashtra, Goa
East India 0.33% Mizoram, Assam, West Bengal, Odisha, | Selective institutional customers
Jharkhand
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Revenue

Geography Share Locations Key Features
South India 0.16% Karnataka, = Andra  Pradesh  ,Tamil | Selective institutional customers
Nadu, Telangana
Exports 1.84% Nepal, Canada, Ghana Niche, opportunity

Revenue from Top 10 Customers: -

Particulars Financial Year 2026 | Financial Year 2025 Financial Year 2024

Top 2 (two) Customer 2,860.52 2,460.93 954.10
% of revenue from operation 42.90% 51.05% 44.32%
Top 5 (five) Customer 4,568.56 3,182.51 1,402.88
% of revenue from 68.52% 66.02% 65.16%
operation

Top 10 (ten) Customer 5743.24 3,789.21 1,756.06
% of revenue from 86.14% 78.61% 81.56%
operation

As certified by AGRA and Co., Chartered accountants, Peer Review Auditor of our Company, by way of their certificate dated September 04, 2026.
Our Location Presence

The Company operates mainly from four facilities in Meerut with an aggregate covered area of approximately 38,313
square feet. For further details, see section titled “Our Business” beginning on page 159 of the Prospectus.

Business Strength

e  Experienced Promoters and Management

e  In-House Operational Structure

e  Presence Across Multiple Industries

e  Relationships with Clients and Suppliers

e  Commitment to Quality Standards

e  Business Process and Management Framework

Business Strategies

e  Strong procurement and supplier relationships

e  Technology upgradation and process optimisation

e  Geographic and customer diversification

e  Expansion of value-added and integrated packaging solutions
For further details, please refer to the section titled “Our Business’ beginning on page 159 of the Prospectus

SUMMARY OF THE INDUSTRY

The “Printing & Packaging Industry” is an integral part of the country’s manufacturing and consumption ecosystem,
supporting a wide range of end-use sectors including FMCG, pharmaceuticals, food processing, e-commerce, and
consumer goods. The industry is undergoing a gradual shift toward organized operations, higher value-added packaging
formats, and compliance-driven production, driven by evolving consumer preferences, branding requirements, and
regulatory standards.

(Source — Infomerics Analytics & Research Pvt. Ltd)

For detailed information on the industry please refer to section titled “Industry Overview” beginning on page 120 of the
Prospectus. )



PROMOTERS OF THE ISSUER COMPANY

The Promoters of our Company are Mr. Pradeep Agarwal, Mr. Priyanshu Agarwal and Mr. Ayush Agarwal.

Mr. Pradeep Agarwal, aged 61 years, is the Chairman and Managing Director and one of the Promoters of the
Company. He has been associated with the Company since its incorporation and was re-designated as Chairman and
Managing Director on May 06, 2026. He has over 18 years of experience in the industry in which the Company operates.
He has played a significant role in the growth and development of the Company and has contributed to strengthening its
operational and business framework. Under his leadership, the Company has expanded its business operations, diversified
its product portfolio, and established a market presence in the printing and packaging industry. He has been involved in
business strategy, operational management, customer relationship development, and implementation of printing
technologies. His industry knowledge, leadership capabilities, and business acumen continue to contribute to the
Company’s growth and long-term development.

Mr. Priyanshu Agarwal, aged 36 years, is the Whole-time Director and one of the Promoters of the Company. He holds
a Bachelor of Business Administration (BBA) degree from Amity University, Uttar Pradesh. He has been associated with
the Company since August 06, 2012, and was re-designated as Whole-time Director on May 06, 2026. He was involved
in the commencement of the Company’s labels business in the year 2021 and currently oversees technology, ERP
integration, and process automation. He is responsible for corporate strategy, marketing, organizational development, and
financial management. He has also been involved in the implementation of management systems, workflow automation,
and digital integration within the Company. He continues to oversee the Company’s operational and strategic functions,
including expansion into new markets and processes.

Mr. Ayush Agarwal, aged 34 years, is the Whole-time Director and one of the Promoters of the Company. He holds a
Bachelor of Business Administration (BBA) degree from Himalaya Garhwal University, Uttarakhand. He has been
associated with the Company since August 06, 2012, and was re-designated as Whole-time Director on May 06, 2026. He
has been involved in the expansion of the Company’s packaging business since the financial year 2020 and currently
oversees the packaging business vertical. His responsibilities include production planning, client coordination,
procurement, supply chain management, and process optimization. He has also been involved in manufacturing
operations, product development, equipment modernization, and capacity expansion initiatives. He continues to oversee
operational functions relating to the packaging division and business development activities of the Company.

For details in respect of our Promoters, please refer to the section titled “Our Promoters and Promoter Group”
beginning on page 221 of the Prospectus.

(OBJECTOFTHEISSUE

This Issue comprises of Fresh Issue of up to 23,25,000 Equity Shares by our Company aggregating to X 2,906.25 Lakhs.
Our Company proposes to utilize the Net Proceeds from the Fresh Issue towards funding the following objects:

1. To fund the Capital expenditure towards purchase of Plant and Machinery - Proceeds will be utilized to fund the
expansion plan of the Company by purchasing Plant and Machineries at our facility at Meerut.

2. Funding incremental working capital requirements of our Company- Funds will support day-to-day operational
requirements, including inventory, vendor payments, and other short-term financial obligations.

3. General Corporate Purposes To meet general business needs such as brand development, technology upgrades, and
other strategic initiatives to support overall growth.

(Collectively, referred to herein as the “Objects of the Issue”)

We Propose to utilize the Net Proceeds in the manner set forth in the table below:

(Zin Lakhs)
Sr. Particulars Estimated Amount % of Net
No. Proceeds
1. | To fund the Capital expenditure towards purchase of Plant and 211.00 8.52%
Machinery at Meerut
2. | Funding incremental working capital requirements of our Company 1,865.92 75.35%

3



3. | General corporate purposes” 399.33 16.13%
Total 2,476.25 100.00%

*The amount to be utilised for general corporate purposes will not exceed fifteen percent (15%) of the amount being raised by our Company or ¥ 10
Crores, whichever is less in accordance with Regulation 230(2) of the SEBI ICDR Regulation, 2018 read along with SEBI ICDR (Amendment)

Regulations, 2026.

For further details, please refer to the section titled “Objects of the Issue” on page 95 of the Prospectus.

PRE-ISSUE AND POST-ISSUE SHAREHOLDING OF OUR PROMOTERS, MEMBERS OF OUR
PROMOTER GROUP AND ADDITIOANL TOP 10 SHAREHOLDERS

Pre-Issue shareholding as at the
date of Advertisement / as on Post-Issue shareholding as at Allotment
date of Prospectus

Particulars

At the lower end of the Price At the upper end of the
. i o)
Number of Share holding Band X 119) Price Band (X 125)

Equity Number of . Share
Shares Equity Share holding Number of holding

Shares Equity Shares

A. Promoters

Z’I;zz‘lieep 29.00.818 53.54% | 29.00.818 37.46% 29.00.818 | 37.46%
%;gﬁm 10,58,181 19.53% | 10,58,181 13.67% 10,58,181 | 13.67%
I\A/Igr;v%anmu 11,46,765 21.16% | 11,46,765 14.81% 11,46,765 | 14.81%
Sub Total (A) 51,05,764 94.23% | 51,05,764 65.94% 51,05,764 | 65.94%
B. Promoter Grou

%;Z'rvlj;f“a 67.360 1.24% 67.360 0.87% 67.360 | 0.87%
%;Z'rvljzflam 167,520 3.09% 167,520 2.16% 167,520 | 2.16%
X[gr;: 21113“ 75.676 1.40% 75.676 0.98% 75.676 | 0.98%
g’i[f;hi‘lldha 1,000 0.02% 1,000 0.01% 1,000 | 0.01%
I\A/[gsggaﬂa 1,000 0.02% 1,000 0.01% 1,000 | 0.01%
Sub Total (B) 3,12,556 5.77% 3,12,556 4.04% 3,12,556 | 4.04%
C. Top 10 Shareholders (other than A & B above)

Nil Nil Nil Nil Nil Nil Nil
Sub Total (C) Nil Nil Nil Nil Nil Nil
(irf;j‘:g)"tal 54,18,320 100.00% | 54,18,320 69.97% 54,18,320 | 69.97%

SUMMARY OF RESTATED FINANCIAL INFORMATION

Following are the details as per the restated financial statements for the financial years ended on March 31, 2026, March
31, 2025 and March 31, 2024:



(T in Lakhs)

Particulars FY 2025-26 FY 2024-25 FY2023-24
1 Share capital 541.83 124.87 100.00
2 Net Worth 1,977.64 720.15 457.60
3 Revenue 6,667.29 4,820.34 2,153.09
4 EBITDA 1,417.94 561.61 116.10
5 Profit After Tax 747.96 154.42 72.04
6 Basic Earnings Per Share 13.99 3.01 1.42
7 Diluted Earnings Per Share 13.99 3.01 1.42
8 Return On Equity 37.82% 21.44% 15.74%
9 Net Asset Value Per Equity Share 36.50 57.67 45.76
NAYV per Equity Shares (based on Weighted Average 36.50 13.56 9.04

10 Number of Shares with Bonus issue effect)
11 Total Borrowings 3,458.05 3,234.59 1,470.38
12 Cash Flow From Operating Activities 366.29 (1,079.67) 440.31
13 Cash Flow From Investing Activities (807.07) (626.18) (673.41)
14 Cash Flow From Financing Activities 474.05 1,675.23 265.11

For further details, please refer to the section titled “Restated Financial Statements” beginning on page 228 of the
Prospectus.

SUMMARY OF KEY PERFORMANCE INDICATORS

(T in Lakhs)
For the period Financial Year Financial Year
Particulars ended 31° March ended 31° March ended 31 March
2026 2025 2024

1 Revenue from Operations (X in lakhs) 6,667.29 4,820.34 2,153.09
2 Total income (X in lakhs) 6,699.52 4,865.15 2,330.93
Earnings before Interest, Tax, Depreciation and 1,417.94 561.61 116.10

Amortization (EBITDA) (% in lakhs) @ ) )
4 | EBITDA Margins (%)® 21.27% 11.65% 5.39%
5 | Profit after Tax (PAT) (X in lakhs) 747.96 154.41 72.04
6 | PAT Margins (%)© 11.22% 3.20% 3.35%
7 | Cash Profit after Tax (% in lakhs) @ 952.56 334.49 173.40
8 | Current Ratio® (In times) 1.23 1.21 0.96
9 | Net Worth® 1,977.64 720.15 457.60
10 | Debt-Equity Ratio® (In times) 1.75 4.49 3.21
11 | Return on Equity (%)® 37.82% 21.44% 15.74%
12 | Return on Capital Employed (%)% 22.91% 10.78% 9.99%

As certified by A G R A AND CO., Chartered accountants, Peer Review Auditor of our Company, by way of their certificate dated September 04, 2026.

Notes:

(@ EBITDA has been calculated as a sum of profit before tax, finance costs and depreciation and amortization less

other income.

() EBITDA Margins is calculated as EBITDA divided by Revenue from Operations.

(c) PAT Margins (%) is calculated as Profit After Tax carried to balance sheet divided by Revenue from Operations.
(d)  Cash Profit After Tax is calculated as a sum of Profit After Tax to balance sheet and Depreciation and Amortisation

as per Restated Financial Statements.

(e)  Current Ratio is calculated as Total Current Assets divided by Total Current Liabilities.
(H  Net worth is calculated as Equity Share Capital plus Reserve and Surplus.




(¢ Debt-Equity Ratio is calculated as Total Debt divided by Net-Worth as per Restated Financial Statements. Total
Debt is calculated as a sum of Long-Term Borrowings and Short-Term Borrowings (including current maturity of
long-term borrowings).

(h)  Return on Equity is calculated as Restated profit after tax carried to balance sheet for the year divided by net worth.

(i)  Return on Capital Employed is calculated as Earnings Before Interest and Tax divided by Capital Employed.
Capital employed is calculated as sum of net worth and Long-Term Borrowings and Short-Term Borrowings.

For further details, please refer to the section titled “Basis for Issue Price” beginning on page 112 of the Prospectus.

RISK FACTOR

The above-mentioned risks are the top 10 internal risk factors as per the Prospectus:

1. Substantial portion of our revenue has been dependent upon few customers with which we do not have any firm
commitments. The loss of any such customers or reduction in business or demand from such customers will have a
significant adverse impact on our business and results of operation.

2. Our Company is significantly dependent on a limited number of suppliers for the procurement of raw materials. Any
disruption, delay, or termination of business relationships with one or more of these key suppliers could adversely
affect our ability to maintain inventory levels, fulfill customer demand, and operate efficiently.

3. Any disruptions to the supply, or increases in the pricing, of the raw materials and finished products that we procure,
may adversely affect the supply and pricing of our products and, in turn, adversely affect our business, cash flows,
financial condition and results of operations.

4. We generate our major portion of revenue from our operations from one state of the country. Any adverse
developments affecting our operations in this state could have an adverse impact on our revenue and results of
operations.

5. Our business is exposed to risks associated with international trade, foreign exchange fluctuations and cross border
operations.

6. Our manufacturing facilities are located only in the state of Uttar Pradesh. Any adverse developments affecting our
operations in Uttar Pradesh could have an adverse impact on our revenue and results of operations.

7. Under-utilization of our manufacturing capacities may have an adverse effect on our business, future prospects and
future financial performance. Moreover, information relating to capacity utilization of our production facility included
in the Prospectus is based on certain assumptions and has been subjected to rounding off and future production and
capacity utilization may vary.

8. Our inability to collect receivables from our customers, or any default in payment by them, could adversely affect our
profitability, cash flows, and financial condition.

9. Our Registered Office, manufacturing units, godowns and warehouses from where we operate are not owned by us.

10. We have not yet placed orders in relation to the capital expenditure to be incurred for the proposed purchase of
equipment/ machinery. Any delays or cost escalations in the proposed purchase of plant and machinery for our
Company could affect the implementation schedule and deployment of Net Proceeds.

For further details, please refer to the section titled “Risk Factors” beginning on page 24 of the Prospectus.
THE DETAILS OF WEIGHTED AVERAGE COST OF ACQUISITION OF SHARES FOR PROMOTERS

The weighted average cost of acquisition of Equity Shares of our Promoters (including our Promoter Selling
Shareholders), are as follows:

Equity shareholding as on the date Average cost of Acquisition per
NETIS0 O D of the Prospectus Equity Share (in %)
Pradeep Agarwal 29,00,818 9.26
Avyush Agarwal 10,58,181 6.17




| Priyanshu Agarwal

11,46,765 |

14.71 |

As certified by A G R A AND CO., Chartered accountants, Peer Review Auditor of our Company, by way of their certificate dated September 28, 2026.

BOARDS OF DIRECTOR AND KEY MANAGERIAL PERSONNEL

Sr. No. Name

Designation (Independent / Wholetime / Executive /

Nominee)

Board of Directors

1 Mr. Pradeep Agarwal Chairman and Managing Director

2 Mr. Priyanshu Agarwal Whole time Director

3 Mr. Ayush Agarwal Whole time Director

4 Ms. Anuradha Singh Independent Director

5 Mr. Tanishq Gakhar Independent Director

6 Mr Bhanu Pratap Singh Independent Director

Mr Kapil Kumar Gupta Chief Financial Officer
8 Ms. Tripti Vats Company Secretary and Compliance Officer

AUDITORS QUALIFICATIONS

There are no audit qualifications which have not been given effect in the Restated Financial Statements.

SUMMARY TABLE OF OUTSTANDING LITIGATIONS

Name of Criminal Tax Statutory  Disciplinary Material Civil Aggregate
Entity Proceedings Proceedings or actions by the Litigations amount involved
Regulatory| SEBI or Stock (X in Lakhs)
Proceeding Exchanges
S against our
Promoters
Company
By the Nil Nil Nil Nil Nil Nil
Company
Against the Nil Nil Nil Nil Nil Nil
Company
Directors
By our Nil Nil Nil Nil Nil Nil
Directors
Against the | Nil Nil Nil Nil Nil
Directors
Promoters
By Promoters | Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Promoters
KMPs/ SMPs who are not promoters and/or Directors
By our KMPs | Nil Nil Nil Nil Nil Nil
& SMPs
Against the Nil Nil Nil Nil Nil Nil
KMPs & SMPs
Group Companies




By Group N.A. N.A. N.A. N.A. N.A. N.A.
Companies
Against Group | N.A. N.A. N.A. N.A. N.A. N.A.
Companies

For further details, please refer to the section titled “Outstanding Litigations and Material Developments” beginning on
page 282 of the Prospectus.

DECLARATION BY THE COMPANY

We hereby declare that all relevant provisions of the Companies Act, 1956, the Companies Act, 2013 and the
guidelines/regulations issued by the Government of India or the guidelines/regulations issued by the Securities and
Exchange Board of India, established under Section 3 of the Securities and Exchange Board of India Act, 1992, as the
case may be have been complied with and no statement made in the Prospectus is contrary to the provisions of the
Companies Act, 1956, the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 or rules made or
guidelines or regulation issued there under, as the case may be. We further certify that all statements in the Prospectus are

true and correct.
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